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BY-LAW NUMBER 2019-  

A By-law of The Corporation of the City of Barrie to authorize 
the borrowing of monies and a bank loan in the principal 
amount of $24,973,000.00 towards the cost of the Barrie-
Simcoe Emergency Services Campus Phase 1. 

WHEREAS subsection 401 (1) of the Municipal Act, 2001, as amended (the “Act”) provides 
that a municipality may incur a debt for municipal purposes, whether by borrowing money or in any 
other way, and may issue debentures and prescribed financial instruments and enter prescribed 
financial agreements for or in relation to the debt; 

AND WHEREAS subsection 408 (2.1) of the Act provides that a municipality may issue a 
debenture or other financial instrument for long-term borrowing only to provide financing for a 
capital work; 

AND WHEREAS the Council of The Corporation of The City of Barrie (the “City”) has 
passed the By-law or By-laws, as applicable, authorizing the capital work set out in Column (2) of 
Schedule “A” attached hereto and forming part of this By-law (“Schedule “A”) and authorizing the 
entering into a variable interest rate bank loan agreement and interest exchange agreement to 
provide a fixed rate of interest in the principal amount specified in Column (3) of Schedule “A” (the 
“Capital Work”); 

AND WHEREAS O. Reg. 276/02 of the said Act provides that a municipality may enter into 
a bank loan agreement including variable interest rate bank loan agreements and interest exchange 
agreements for the purposes of long term borrowing; 

AND WHEREAS the City accepted the terms of a credit facility agreement dated June 12, 
2018, as amended, (the "credit facility agreement, as amended"), and the terms of the interest 
exchange agreement dated November 25, 2019, as amended, (the “interest rate exchange 
agreement, as amended”) with the Royal Bank of Canada; 

AND WHEREAS to provide long-term financing for the Capital Work it is now deemed to 
be expedient to borrow money by a banker’s acceptance loan and interest rate exchange 
agreement  in the principal amount of $24,973,000.00 payable at the times and bearing interest at 
the rate hereinafter set forth, as agreed to by the City on December 3, 2019. 

NOW THEREFORE the Council of The Corporation of The City of Barrie enacts as 
follows: 

1. That for the Capital Work, the borrowing upon the credit of the City at large of the principal 
amount of $24,973,000.00 and the entering into a bank loan agreement and interest rate 
exchange agreements to be repaid over a period of 10 years in quarterly instalments of 
combined principal and interest as detailed in Schedule “B” forming part of this By-law, are 
hereby authorized. 

2. That the Mayor and the Treasurer, or designates as the case may be, of the City are hereby 
authorized to cause any number of bank loan agreements and interest rate exchange 
agreements to be entered into for such amounts of money as may be required for the 
Capital Work in definitive form, not exceeding in total the said principal amount of 
$24,973,000.00. The Amending agreements shall bear the City’s municipal seal and the 
signatures of the Mayor and of the Treasurer of the City, all in accordance with the 
provisions of the Act.  The municipal seal of the City and the signatures referred to in this 
section may be printed, lithographed, engraved or otherwise mechanically reproduced.  
The Agreements are sufficiently signed if they bear the required signatures and each 
person signing has the authority to do so on the date he or she signs.   

3. That the City shall draw and deliver from time to time loan agreements and interest rate 
exchange agreements evidencing and securing the said borrowings as authorized by this 
by-law. 
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4. THAT this By-law shall come into force and effect immediately upon the final passing 
thereof. 

 
READ a first and second time this 16th day of December, 2019.   

READ a third time and finally passed this 16th day of December, 2019.  

        
                                                                                         THE CORPORATION OF THE CITY OF BARRIE 

 
 

_____________________________________ 
MAYOR –  J. R. LEHMAN 
 
 
_____________________________________ 
CITY CLERK – WENDY COOKE 
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THE CORPORATION OF THE CITY OF BARRIE 

SCHEDULE “A” TO BY-LAW NUMBER 2019- 

 

(1) (2) (3) (4) (5) (6) 

By-Law 
Number Capital Work Description 

Approved Principal 
Amount to be Financed 

Through the Issue of 
Debentures 

Principal 
Amount of 
Debentures 
Previously 

Issued 

Principal 
Amount of 
Debentures 
to be Issued 

Term of 
Years 

  $ $ $  

      

2017-087 Capital costs in connection with the Barrie-Simcoe Emergency 
Services Campus Phase One construction project 

41,070,246.00 (tax 
supported) 

15,902,573.00 (DC 
supported) 

30,000,000.00 24,973,000.00 10   Total: 56,972,819.00 

    

TOTAL   54,973,000.00  
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THE CORPORATION OF THE CITY OF BARRIE 

SCHEDULE “B” OF BY-LAW 2019 -  
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